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For the convenience of
individual investors who
wish to keep a current
memorandum of all their
income derived from salaries,various types of securitiesand other property
subject to Federal income
taxes, we have prepared a

concise form of account
book based on the latest
tax schedules.

Copies may be had free
of charge by asking tor
"Income Tax Record."

I. . 'i
Ai»lr.S, JiiWKKM.H
II & COMPANY:;!;
M1 Broadway. NewYork jILii'lVi' i« ii r t»t- in in

An unusually large equity.
a consideration in the safety

of an issue of

Readily Marketable

GOLD NOTES
yielding nearly 8'"0

with a Trust agreement by one
of the largest Utility companies
pledging earnings to always be
of l/»oct 91 /* timM the interact

charges before further obligations
may be issued. Earnings at presenttimes interest charges.

Our special teller 11-6 pointingout the pertinent features
of this attractite investment
mill be mailed upon request.

EdwardW.CIucas
Member .Veto York Stock. Exchange

74 Broadway, New York
Tel. Bowling Green 1380

IT"I I
| Seasoned

Conner III
Stocks 1

i 'i
::! apparently arer being accu- H

mulated on a rising price !h
scale.

IS All signs point to re-vump- ,i;
jjj tion of operations by the jj
Hi big producers within the

next few months and with -j
that development in prospectthe present stock mar- pket activity may have much
farther to go.

We have p r e p a re d an jj
HI exhaustive analysis of the 15j

copper situation. Copy will f.
be sent free uoon request ill

i-j for Circular S-83.
u (HIII DwRLEStDflRKSBHsi I

|| 66 BROADWAY NEWYORK II
!i, TEUBOUOIMO GREEK 4020-2* ii

H ill

ONE cannot alwaya
pick a winner, but

CFIFPT 's Qulte possible to
liE aelect stocka scientific

GOOD ally; stocks that are

CTnrVC issued by corporationsMvtfta operating along lines
that spell success.

"Scientific
Investing
& Trading"

tells how to determine
which stocks are best
for either investing 01

trading purposes. This

book, ^ows why earnwrit*for a ing, dividend and price
fr», cop^ of records should be care1:217 fully considered before

making a commitment

Wm. H. McKenna &. Co.
25 Broadway 25 West 43d St.

NEW YORK
Cfelcairt r«terio»»
Philadelphia PUlaharfh

j Ten Popular
I Copper Stocks

Among the 20 or more
listed coppers are a numberof issues, popularly re
gardcd as the leaders in

k this group of, securities.
> sellimg at a discount of

40% to 60% from their
record high price levels.

» Statistical report showing
10 listed stocks, selling at
from $15 to $65 per share,
together with record of

m earnings, dividends, hook
values, the 1910-1921 highs
and lows, mailed free on

request.

Ask for U-67'i

Kohler.Bremer,&Ca
STOCKS.BONDS
.. evMflffV- Office. .

, 32 BROADWAY - NRWYORR
TCLSPttOflB . ttfcOAD JDiO
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' $12,753,000 L. & N.
I ISSUE NOW ON SALE,

J. P. Morgan A Co. Are Offer- ,

ing Bonds of Road at Price
to Yield About 5.45 P. C.

The Louisville and Nashville Railroad
Company has sold to J. P. Morgan &
Co. $12.7jS,000 of Its first and refund-
tog mortgage o 'rj per cent, series A
bonds, due on April 1, 2003. and those
bankers are offering them to-day at 101 L
and Interest to yield approximately 0.4".
per cent. The new issue is redeemable ^
as a whole, but not in part, at the opJtion of the company, on October 1, 1936,
or on any of its interest dates thereafter.at 102 and accrued interest. The
bonds, which have been authorized by
the Interstate Commerce Commission.
will bo. In the oninion of r-oiinsel » 'ecsl

Investment for New York, Massachu-
softs and Connecticut savings banks and
for New York life insurance companies.

Subscription books for the issue will
J be opened at 10 A. M. to-day. H. Walters,

chairman of the road's board, in a
letter to the bankets said in part:

"The company's average annual Incomeavailable for rentals, interest and
other charges l'or the ten and one-half
years ended December 31, 1920, amount-
ed to 31S.576.73", or more than two and
one quarter times the average annual
amount of such charges. The total sur-
plus for those years, after all charges,
amounted to $109,243,527, of which only
$<8,60S,733 was paid in dividends on
the company's stock. Of the balance
more than $52,000,000 was reinvested in
additions and betterments to the prop-
erty and equipment and in other assets.
In addition to these surplus earnings.
additions to depreciation .eserves from
earnings, amounting to more than
$28,000,000. were invested in the prop-
erty. Between June 20, 1910, and Decern-
bor 31, 1920. the additional net invest-
inent tn road and equipment amounted
to more than $121,000,000, while net
funded debt outstanding increased only
$05,000,000."

/ "\

Average Bond Prices
jDecember 21. 1921.

Wednea- Net Week
day. Change. Ago. Dec.21.10 Rails HO.22 ..10 R0.H2 '.2.4810 Industrials. 95.02 ..15 95.22 H8.125 Fnb. ( til 74.13 ..11 72.22 60.07

u Korelgu »».»0 ..13 100.33 90.8330 Bonds 87.43 ..33 87.55 78.35V ^

BOND NEWS AND NOTES.
Hackensuck Water Tnsne.

A new Issue of $2,000,000' Hacken|sack Water Company 13 year 7 percent, gold debenture bonds, series of
1936, is being offered at 100 anil In-
terest. yielding 7 per cent., by White,Weld & Co. and Kean, Taylor & Co.The Hackensaek Water Company sup-plies water to the eastern part of Bergen
county and part of Hudson county. New
Jersey, including the municipalities of

Ii Uoboken, Englewood, Hackensack.
Rutherford and Weehawken. For six
years, 1921 partly estimated, the av-
erage earnings available for interest
have been 2.7 times the average In-

j tercet requirements. The total Interest
charge upon completion of this financingwill be $330,000 a year. The companyhas paid annual cash dividends on the
common stock without Interruption since
1889.

It Ifhiuond Bonds Offered.
A new Issue of $1,GOO,000 city of Rich- jinond. Va., 5 per cent, bonds is being[offered at 108^ and interest, yieldingabout 4.50 per cent, by a syndicate

composed of Eastman, Dillon & Co..
Keane. Hlgbio & Co.. J. S. Bache &
Co. and Prince & Whltely. The bonds
are dated January 1, 1922, are due Janu-
ary 1, 1956, and are exempt from all )Federal income taxes. They are a direct
and general obligation of the city of
Richmond, the capital of Virginia, and
the Reserve center for the Fifth Fed- j
era] Reserve district. The population
of Richmond for 1920 was 171.677.

#575,OOO of Peerless Wire, ,

George H. Burr & Co. are offering$575,000 Peerless Wire and Fence Companyfirst (closed) mortgage twenty
rear 7 'A per cent, sinking fund gol.l
bonds at 97'i and interest, yielding
about 7.75 per cent. The bonds are '

noncallable for the first ten vmm -in,i
will be secured by a direct first mort|gage upon all fixed assets of the com- J
panv now owned or hereafter acquired.
-Vet profits applicable to interest, charges 1
for the last thirteen years have averaged
2.7 times the Interest requirements for]this issue. i

Burlington Issue to flay Property. j
Hale Holden, president of the Burling- .

ton Railroad, confirmed yesterday the;
report that his company had applied to
the Interstate Commerce Commission
for authority to issue $30,000,000 first;and refunding mortgage bonds. This 5
application, lie said, is parr, of the usual jroutine of al! railroads In obtaining cap-
ital for additional property and goes heforethe commission under the terms of]the transportation act for consideration
arid action of that body before the bonds
will be sold.

nail Bonds Weak on 'Chntigr.
Weakness lr railroad bonds, which 1

declined from fractions to more than a,
point, was the feature of yesterday's jbond market. It was thought that the
prospects of a large volume of new
financing by the carriers was partly to '
blame for the reactionary tendency of
the rails. Industrial bonds eased oft (
slightly, but they were firmer than the
rails. Foreign fjovernmcnt bonds wore

Irregular. Profit taking continued f

heavy In T.lberty bonds, which cloned a
shade under the last prices on Tuesday. |

Bonds of "mithrrn Cities.

Tfnrrls, Forbes d f'o. are offering a
n> w Issue of $300,000 Jyvnchburg. Vi.,
school S per cent, bonds, due January 1,
1936, at 106.40 and Interest, yielding! i
4.625 per rent. They are exempt from
Federal Income tax and eligible as seeurltyfor postal savings deposits. ,
Dyneldmrg ts officially reported to have
a n't bonded Indebtedness. Including tills I
issue. of $1,167,569, or less than 2'i
per cent of the assessed valuation. The .

William TJ. Compton Company Is offerinvan Issue of $171,000 city of Atlanta
direct obligation 6 per cent, bonds, due
seilallv 1923 to 1931 Inclusive, at prices *
to yield 5 to 1.S0 per cent, according to
maturity. The pet debt of Atlanta Is
less than two-thirds of 1 per cent, of the
assessed valuation.

C. nn«l P. I. t'ertlflratM Called.

William .T. Jackson, receiver of the ,
Chicago and Eastern Tlllnoir Ftallroud
Company, announces to the holders of* I
the company's receiver cert Ideates, dated
July 1, 1916. that payment, will be made
at the Equitable Trust Company. 37 Wall
street, upon presentation of the certlfl- t
estes on or after Friday, December 23.
Payments will include Interest accrued
to that date, and all Interest on such
rent incites *hrill cense Mi<-n

THE NEW YORK HERALD. JTH
BONDS IN STOCK EXCHANGE

WEDNESDAY, DECEMBER 21. 1931.
1921. 1920. 1919.

Day's >.t!es S19.012.0o3 S27.781.000 S32.130.000
k*car to date 3.176.393.400 1.136,670,000 3 695.833.000

RANGE Of ElBERTY BONDS.
Closing. (inNet

Bitl. Asked.Yield. fl.oOOs) Open. High. Low. Last. digs.
98.24 93.30 3.92 1 169 3V'.S (1932-17) 93.32 93.31 93.20 93.3d ..01

to S'is reg 93.20 93.20 93.20 93.20
96.26 96.46 4.23 1 1st ov. is (1332-47).. 96.60 96.60 96.60 96.60 ..30
95.66 95.90 4.31 1 2d 4s (1927-12) 95.66 95.06 95.66 95.66 -t-,26

10 lst-2d 1,/»h 99.00 99.00 99.00 99.00 .1.00
96.36 96.40 4.49 514 1st cv. 4»As (1932-47) 96.50 96.52 96.30 96.3S +.08
99.00 100.00 .. 1 1st (V. 4 + s cog 96.10 96.10 96.10 95.10
95.70 95.76 4.55 552 2d iv. !',;« (1927-42) 96.00 96.01 95.60 95.76 ..1 1

40 2d cv. 4J,4s res 95.66 95.66 95.42 95.42 -..18
97.00 97.10 4.75 815 3d 4Vis (1928) 97.50 97.50 97.00 97.00 ..36

5 3d 4«4s r.g 97.00 97.00 96.90 96.92 ..16
96.16 96.22 4.57 3,933 4th 4+ s (1933-38)... 96.46 96.52 96.12 96.20 ..18

27 4th 4^s reg 96.08 96.18 96.02 96.02 ..10
100.02 100.01 4.74 1,751 Vic. 4-Y*s (1922-23).. 100.00 100.04 100.00 100.02 +.0.3

18 Vic. 4%s rcpr 99.82 99.82 99.82 99.86
100.02 100.04 3.74 1,533 Vic. 3-?*s (1922-28). .100.00 100.02 100.00 100.02 ..02
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! »00.10, OA 001.! 1 1 Onla CI»v orRo.rtie Ssl 5 51 1 lOlli
lit I"" »®l2! SV* V»37""i 2.11...10814 si 10R firaiiiiant InvSsj 1 1011a
2.1 »(»5I 54 95V 3 10SU 1 ">7 1 1041.1 3 101

]OO.V 2 1081s Ci yofZuricu 1 104 2 1011s
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"6! !!!.*! .047h SO*.'...... 951,'! 3 B4':{ 1929 7 104810011
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j949. 11 hfll- SerlfM A 1 96 2 104Vt 4..t4...993a3' 943g Belgian Oov Ss 10 lOftlj 4 OAlj 1 1041s; S 1001s
3 ...9431 receipts fierle* B 7 OOI4 4 104 DomlncnIlcpSs
2 94.18 3 1061a 9 1061 > 12 06 2 104U 2586I

1949. s 106 1 100 DomCanada Hef 3 1041b Uruguay «v Ss
62 941-a 2 1061a, City of Copen- 1926 7 10414J 1 10213
6 94Sb 2 1061b hagen JJ-i* 1. 95"s San Paulo *» 2 103
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5 93 nelgteoOovTC* 3 861 j Rep or Cuba Ss KiodeJanclross 5 87
si.9412. H 1041*2 1 86I4 1904 2 lOOIg 28718 '

CityofLyons c* 2 104r>s 1 86I2 * *"''4 1*
"166I2I 3 10484 7 86 S 85 1 lOOIfi Japanese2d4Hs

2.." 883gl 8 105 ItalianGov 8V(s 1914 2 100 20. .17.. .863s
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DOMESTIC.
NY City 4«ts57 Bku tu EI Ut] Chi MilJtStl' 4 KricdcnR Isl«s' I.eh Val Coal is] N YF.ol 6t»s 1941
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111034 7813 1W3 (5ou Electric 6s 4 77 4 1063*
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3ICS 4 86 3 C034 Gen Electric 5s 1 77 5 1067h
wrifviuo Tt C&l Gas A E 5s 10 697s 6 96 Long Isl gm 4s; 20 10658

when Issued - c« 22 f,9l-, c 96,2 ' 70 2103^-nioJlio Can Natl Kyi 4 603g (loot'ear lire Long lid Id 4s| 2 ins6g3 GrTrunk 6s CANWgm4s AKubtelOll 10 73 S 10.634
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7 in, 1 8-t 2 HUal 2 1071a 1 84 CV 6s
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The
First Mortgage

<

Dated December 1, 1921. Due December 1
in whole or in part by lot on any interest payr
1922, and therafter at 100 and accrued intcrt
Coupon bonds in denominations $500 and 5
without deduction for any normal Federal i
and Connecticut tax not exceeding four m

}fr. Sidney Blumenthal, President, .<

This Company, incorporated under
1854, is engaged in the manufacture
turer in the world. Its products inc
furniture manufacturers, automobile
milliners and various other industries
which constitutes raw material to c

tically every large department store ii
known throughout this and foreign co
nature of the Company's products ai
tion throughout the yar.

First Mortgage 15-Yea
(Closed Mortgage,

Preferred Stock 8% Cu
Common Stock (no par

SINKING FUND The Mortgage
each year, payi

remaining after the payment of the
purchase or call, bonds so acquired t<
of the entire issue before maturity.

SECURITY These bonds will be s

fixed assets of the Co:
eluding a complete modern plant, wit!
Connecticut, and by pledge of the ent:
spinning mill with 130,000 square f«
in design and equipment, advantage

ASSETS The fixed assets of the Coi
have been appraised at a

quick assets, as defined in the Mortg
sens, alter giving enect to tnis nnan

net tangible assets thus amount to $£
The Company will covenant in the M
Stock, or fake any other voluntary act\
below 150% of the par value, of all outs\

iEARNINGS The average net profi
ing to the audit of M

to $934,212, or about six times the ir
ments on these bonds. During this j
Company's earning! similarly compul
is every indication of an increased vc

We Re

Price:

Bonds are offered when, as and ii

E. H. Rollins &
The fnfonnatlo
we deem reliat

JAX RUBBER PLANS p..
S3,000,000 BOND ISSUE b

DIV
ockholders to Vote on Projecton January 11. rOREC/
The AJax Rubber Company has called Thit Issue
meeting of Its stockholders for Janu- Cover*
y 11 to authorise the Issuance of (

,000.000 of first mortgage fifteen year Am«r. Tobeeea.
Atchixxson

p*r c«n$. bonds and ratify a <ihango BethlelMm Steel 1
its caoltAllzaUon from 400,000 $50 Rliru

r shares to 500,000 no par shares. Coca-Cola !
»e re are outstanding 2O0.000 shares, Del. tc Hudson
id a like amount Is to b, tssuod. Its Hupp Motor*
ackholders will have, the right to sub- Illinois Central j
tlbo to the new stock at }12.o0 a Krlly-StwlupfisM

are.Ue Rub'r* Tka |
"By reason of expanding business," Miami Copper i

oraco Pe Llsser, the company's presl- Nenooel Biscuit
nt. declares In a letter to its stock- Norfolk tc West.

(

ilders, "the company has been handl- PenasyhranU
pped by lack of sufficient working Pure Oil

pital and although from time to time Studsfcakcr (
Iditlonal working capital was secured Tobecco Product

rough the sale of shares to stoekhold- *ub~T
s it did not supply a sufficiently subintialamount. Financing arranged woetworthte. /

rough banks and the sale of notes was l___.
compllshed by contract which expired
icembor 1, 1921. Although for several Investors are

onths prior to that data there wad Inestimable v

cry reason to believe that the contract sions formed
ight be renewed, it was not until a logically arriv
ort time prior thereto that the man- _

[ernent was finally advised that, this fJopj ftnt,
suit could not be achieved and that Ask
inks and other Interests concerned
ould expect payment of maturity on "AltMyt fri
ecember 1.
"This situation gave nec<i to the ores- ^*^vVllT'
in and sale of some form of senior sc. ^ ^
rltv on the company's properties which Mvmbsri c<m»dh
ould enable It to pay off maturing In- 42 BROADW
btedness. W. A. Harriman A- Co. have Phooe Bo
treed to purchase the bonds and tinder-
rite the new stock, for which the entire 1 r*°

ist Is represented by the Issuance of ______________

,,000 shares of stock to the bank. t <.
ho receive no other remuneration or, nail lasnea Ka
nslderatlon therefor."

- Authority lias 1
OL1DAVS OW i.OHDOtf 'f'HANCiK. Chicago and Nort

I.OKOON. Dor. 21..The Stock Ex-i<h« authentication
lattsro here will bo closed December Dfi treasurer of $1,000
id 27 and 2, Christmas ami Koll, u(
ew Tear a holidays. ! ' \ 4 of flrft and refiir

FOREIGN INTERNAL BONDS. bon(1"' to br bc,d
further orders of

inn* not Issued In Amerlcsn dollar value*: merce Commission.
. ii v *FXW'im- IV,!1, A-"?' authorized to ptdentin* Oiiillst) Sept... IIM.i 72',. 7:1 'i

Ikt>in> trestor's) 5 Sept.. I02t »tr. «; tieatlon and do
victory... * i*Hu*d mm.vja 222 nf n-nrt*

iti*ii w«r Loan. 2 Feb... n»2» 4in i;to of Kenf,ra> rrorts;
nad* 0V4 Dec... 1927 021, 92\ 1937 0r first and
M*da 5 Oct... mat sun uou ,, .

tin on !M/j Nov.. 1924 !»1 92% ffo'd bonds, on act
etich Victory.... 5 Issued 1M1 no 62 nmije In 1921 In th«
encli T.onn 4'A T**iied 1917 49 21
ench I.oan pf... 5 Issued 1920 71 <i 72 merit of certain Uti
encli I/Hn 0 Option 1921 72 72 Hnnllirrii II'I II a nv (
iiy Trenn 2 April. 192« -it 42'* Southern Railway C
iiy Wnr I<o*n... 2 2.2 ,26 thorlzed to procui
Iota* (Tlrn/lll... 9 20 r.2 .,.

t:. rJdz.r tA 2!4 Feb... 1920 2 4 ft'"1 delivery to Its

$2,250,000

Shelton Loon
i 15-Year 7% Sinking Fund G

of

Sidney Blumenthal & Co., Inc.

, 1936. Interest payable June I and December I, in N
ncnt date on 60 days' notice, at 107 and accrued interest, i

rst plus a premium of 'Afo for each full year by which th<
>1,000 with privilege of registration as to principal. Thi
income tax to an amount not exceeding 2%. Pennsylv
ills, refunded upon application. Central Union Trust

ntmviarize.t as folloicn hut letter, a copy of whi

the laws of New York in 1899, in continuati
of the largest variety of pile fabrics made b

lude velvets, plushes, and other materials for
and carriage makers, manufacturers of ladi

. A large part of the output consists of high q
>ther manufacturers. The Company number
o the country. Its trade-mark "The Shelton L<
untries. Its sales have increased six fold in the;
id the flexibility of its equipment permit of an

CAPITALIZATION
(Upon completion of present financing)

r 7% Sinking Fund Gold Bonds
)
mulative (Authorized $1,500,000)

value)

will provide for payment to the Trustee of 1
able semi-annually on the first days of June
interest on these bonds to be devoted to the r
o be cancelled. It is estimated that this sinki

ecured, in the opinion of counsel, by a closed
mpany, as defined in the mortgage, now own<
h 430,000 square feet of floor space occupying 1
ire capital stock of the South River Spinning Co
;et of floor space at South River, New Jersey
ously located and efficiently operated.

mpany, and the South River Spinning Co., Inc.
sound value of $4,897,028, or over $2,000 for
age, according to the annexed balance sheet pr<
,cing, amount to $4,222,816, or over $1,875 foi
>,119,844, or over four times the par value of th

ortgage not to pay*any dividends, except on the
ion which will operate to reduce net quick assets
landing first mortgage bonds.

ts of the Company, for the five years ended
[essrs. Haskins & Sells, before depreciation ai
iterest charges and about four times the interc
jeriod the smallest net profits in any one year i
:ed for the year 1921, December estimated, wil
>lume of business at o normal rate of profit in

commend These Bonds for Investment

and interest, yielding about

issued and received by us and subject to

Sons Hamfa
n and statistic* contained abore have been obtained from soura
do and although not guaranteed are accepted by us as aecurat'

. 1| IOC
IDEND Mobile &

IlST CHART Guaranteed Southern
Exempt from the

Give* our opinion* Dividends pi
u to the probable Capital stock outstanding,
dividend action to The dividends on this
betaken by20 com- stocks.
panics in January. This road is one of tl

Railway system.
5hcxr« In chart form:

r. Vastdividend record. Price, 60 & D
2. Next meeting date Special circular on applies
}. Next dividend date
f. ipso-193 r price jJ A/
range OX>.OV

j. Present price and
yield S Nn»«au St., Y. MRMBEnS !

i. Survey offavorable
and unfavorable ^
factors '

r. Probable dividend

The Ste
JCJ^The «n"u- 35 WALL ST" NEW YO]
I ate aound and ,cd at. Importers of al
FREE on request Hdl'dUd, CubiI,
ror,Im Pdckings. You

iibout Obligation" .. , invited.
SlUAY R I'ft.

gonzales ft; sanche;
AY NEW YORK and

bering cigars
iMt* Wlr# 0ywi0tn

rnrrd by c. C. 0,W <l°v®loPnlrnt and general mori

per cent gold bonds, to be held
>een granted «o the (rf.asury until further orders of th
rwcstfrn to procure| in|BB|0n_ .ph(, («aro||na> eilnchftr
and delivery to Us Ohio has applied for authority to

.100 of general mort- i,s security for a Government I

1187 and $3 000 000 ^' 000.00,> 'he same amount of 5 n
..

' Klkhorn first mortgage gold not
idlng mortgage gold *|,oo0,000 of Its first mortgage
In Its treasury until '-nt. thirty year gold bonds.
the Interstate Com-
The carrier was also v- v- CENTRAL PLAN'S IS

'ocuro the authen- WAHtlfNOTON, Dec. 21..The Ne

livery of $378,000 central Railroad applied to-day
ag* gold bonds of Interstate Commerce Commissi)
refunding mortgage permission to Issue 423,478,000
ount of expenditures common stock, with which it prop

a payment and retire- acquire ownership of all coninji

idcrlylng bonds. The preferred stock of the t.'levelan

lotnpany has been au- clnnatl, Chicago and Wt. Louis III
e the authentication controlled by the Now York Oentr
trcusurer of $6,826,- application was explained as me

is
»old Bonds

^ ^
ew x ors or ooscgn. ncaeemaDie

ip to and including December 1,
s date of maturity is anticipated.
b Company agrees to pay interest
ania tax not exceeding four mills
Company, New York, Trustee.

ch icill be sent upon request:

on of a business established
»y any one single manufacuseby upholsterers, drapers,
:es* coats, dresses and suits,
uality standard merchandise,
s among its customers pracx»ms"is well and favorably
past decade. The diversified
unusually high rate of operai

Outstanding

$2,250,000
1,128,900

55,000 shares

i0Vfe% of this total issue in
and December, the balance
ttirement of these bonds by
ng fund will retire over 80%

I

first mortgage upon all the
:d or hereafter acquired, in2acres of ground at Shelton,
i., Inc., which owns a modern j
. These plants are modern

, as defined in the Mortgage,
each $1,000 bond. The net
;pared by Messrs. Haskins &
r each $1,000 bond, and the
is closed first mortgage issue.

authorized issue of Preferred
i, as defined in the Mortgage,

December 31, 1920, accordidFederal taxes, amounted
:st and sinking fund require?mountedto $614,398. The
I show a small profit. There
the coming year.

7.40%
the approval of counsel.

ileton & Co.
r |
10 Shares
Ohio Railroad Company
Ry. 4% Stock Trust Certificates.

! Normal Federal Income Tax.
ayablc April and October.
.$6,010,800. Surplus. 58,000,000.
stock precede any on the Southern Ry
le most valuable parts of the Southern

dividend, to Return 6.67%
ition. j

<1CW TOTtK STOCK EXCHANGE Trl. Rector STM

.I

tarn Gompany
RK TEL. HANOVER 6509-8466

I brands of cigars from
in Cabinet and Regular
r inspection is cordially

Z COMOYS PIPES
Extraordinaire

LONDON. ENQ.

[gage 4 HOtTTHKR* IIII K PBBMITTKU.
In the Washington, Dec. 31..The Interstate

ie com- Commerce Commission authorized to-dsy
Id and ,hf> Southern Hallway to Issue $3,225,000
ledum 'r' I*0*"'" to reimburse Its treasury for

-1 expenditures on capitn.1 betterment
The Chicago and Northwestern witm

j authorized to issue 14,000.000 In bondc' for u similar purpose and 1375,000 inu additional bonds for retiring maturing
indebtedness of subsidiary corporation;

a tjk. .~rrr
no>Ti;viDF.n i.oa>.

w York ,, _....

to the Monthvideo, Do.'. 21..Tho thirty year

on frr ' r>Pr c<"n*' 'onn I8.00O.000, Which
lias been accepted «»y the Munlvlpalliy f

in new Monleyldeo. Is understood to have heci
oses to offered by the local French bank o
nn and Hupervlello & Fo. and a. North Anierl(1Fin- c*n honklna: consortium formed by tlie

First National Corporation. Hani
' r"a ' Forbes A Co. and the Equitable Trur*
al. Tho Company. nil of New York. Th» lost,
rely to has an annual amortization of $201,90s


